Repaying Your Loans: Standard, Graduated, and Extended Repayment Plans

(These plans are available to all Direct PLUS Loan borrowers.)

Standard

Repayment Plan

Graduated Repayment Plan

Extended-Fixed
Repayment Plan

Extended-Graduated Repayment Plan

(10-year . (25-year .
(10-year repayment period) (25-year repayment period)
Debt repayment repayment
period) period)
Total Minimum|Maximum|Total Total Minimum|Maximum )
Payment| . ] Payment| . Total Paid
Paid Payment |Payment [Paid Paid Payment |Payment
510,000 [$135 516,192 (588 5227 517,865 [N/A N/A N/A N/A N/A
520,000 [$270 532,384 (5175 5453 535,731 [N/A N/A N/A N/A N/A
530,000 [$405 548,577 5263 5680 553,597 |N/A N/A N/A N/A N/A
540,000 [5540 564,769 [$350 5906 571,463 5378 $113,302/$350 S457 $119,720
550,000 [$675 580,961 (5438 51,133 [589,329 5472 $141,627/5438 5571 $149,662
560,000 [$810 597,153 [$525 $1,359  [$107,195/|5567 $169,953[5525 5686 $179,585
570,000 (5945 $113,345[5613 51,586  |5125,061[$661 5198,278|5613 $800 $209,518
580,000 [$1,079 [$129,538/5700 51,812  |5142,927|5755 $226,604/5700 5914 $239,457
590,000 (51,214 [5145,730/5788 52,039  [5160,793[$850 5254,929/5788 51,028  [5269,396
5100,000($1,349 [5161,922|5875 52,265  [5178,658[5944 5283,255[5875 51,143 [5299,328
Notes:

e All estimated payments shown in the chart above are calculated using a fixed interest rate of

10.

5%.

e The payment amounts shown in this chart are estimates. Your actual payment amount may

differ from these estimates depending on factors such as the interest rate(s) of your loans and

the amount of your loan debt. Your loan servicer will provide you with your actual monthly

payment amount after you select a repayment plan.

e For the Extended Repayment Plan, an entry of "N/A" means that you are not eligible for this

plan based on the loan amount owed.

¢ You may use the Repayment Estimator at StudentAid.gov/Repayment-Estimator to estimate

payment amounts based on your actual loan debt.



http://www.studentaid.gov/Repayment-Estimator

Repaying Your Loans: Income-Based Repayment Plan (IBR Plan) for Borrowers Who Are Not New Borrowers on or after July 1,
2014
(The IBR Plan is available only to graduate and professional student Direct PLUS Loan borrowers.)

Starting income of $25,000 Starting income of $40,000 Starting income of $60,000
Time Time Time
Debt Initial  [Final Total [to Initial  |Final Total to Initial  [Final Total to
Payment|Payment|Paid Repay [Payment|Payment|Paid Repay |Payment/Payment|Paid Repay
(Mos.) (Mos.) (Mos.)
Not Not
20,000 97 245 43,861[219 . - - - . - - -
> > > > Eligible Eligible
Not
540,000 S97 5491 $89,628[300 (5285 5491 572,680 |173 Eligible | - -
igible
$60,000 S97 5642 $94,175(300 (5285 S736 $148,999[268 5535 5736 597,093 [143
580,000 597 5642 594,175(300 [$285 5981 $193,464/300 [5535 5981 $156,150[193
$100,000 597 5642 594,175(300 [$285 51,227 [5201,322[300 [5535 51,227 [5236,102|251

Repaying Your Loans: Pay As You Earn Repayment Plan (Pay As You Earn Plan) for Eligible Borrowers and IBR Plan for New
Borrowers on or after July 1, 2014
(The Pay As You Earn Plan and the IBR Plan are available only to graduate and professional student Direct PLUS Loan
borrowers.)

Starting income of $25,000 Starting income of $40,000 Starting income of $60,000
Time Time rime t
ime to
Debt Initial  |Final Total |[to Initial  |Final Total |[to Initial  |Final Total R
epa
Payment|Payment|Paid |Repay [Payment|Payment|Paid [Repay [Payment|Payment|Paid (Mp y)
os.
(Mos.) (Mos.)
Not
520,000 S65 5245 $38,488240 [$190 5245 $31,254{134 Eligible | - -
igible
540,000 S65 5309 540,127240 5190 5491 585,707[240 [|S356 5491 564,729 (143
560,000 S65 5309 540,127240 5190 5625 589,727240 |S356 5736 $129,366[222
580,000 S65 5309 540,127[240 [$190 5625 589,727[240 [$356 5981 $154,976[240

$100,000 S65 $309 540,127240 (5190 5625 $89,727240 (5356 51,046 [5155,860[240




Repaying Your Loans: Income-Contingent Repayment Plan (ICR Plan)
(The ICR Plan is available only to graduate and professional student Direct PLUS Loan borrowers.)

Starting income of $25,000 Starting income of $40,000 Starting income of $60,000
Time Time Time
Debt Initial  [Final Total to Initial  [Final Total to Initial  [Final Total to
Payment|Payment|Paid Repay [Payment|Payment|Paid Repay [Payment[Payment|Paid Repay
(Mos.) (Mos.) (Mos.)
520,000 5151 5199 543,436 [249 5193 5219 533,513 |161  [5219 5251 530,761 |131
540,000 5225 5423 596,630 [274 5385 5438 567,027 |161 [$438 5502 561,523 |131
$60,000 5225 5694 $146,629300 5475 5658 $106,605[175 [$658 5754 592,284 |131
580,000 5225 51,018 [$162,256/300 [5475 5939 5176,175[233  |5809 51,015 [5124,521240
$100,000 5225 51,018 [$163,256/300 [5475 51,360 [$281,310[1298 5809 51,296 [5171,619|158

Notes:

For the IBR Plan, the Pay As You Earn Plan, and the ICR Plan, the estimated payment amounts
shown in the charts above are calculated using a fixed interest rate of 8.25% and the 2013
Poverty Guidelines (published by the U.S. Department of Health and Human Services). For the
ICR Plan, the calculations also use the 2013 income percentage factors. For all three plans, the
calculations are based on an assumption that you are single and do not have any children or
anyone else in your household, that you live in one of the 48 contiguous states, and that your
income will increase at a rate of 5% per year.

The payment amounts shown in these charts are estimates. Your actual payment amount may
differ from these estimates depending on factors such as the interest rate(s) of your loans, the
amount of your loan debt, your income, and whether and how quickly your income increases.

For the IBR Plan and the Pay As You Earn Plan, an entry of "Not Eligible" means that you would
not have a partial financial hardship based on the loan debt and starting income shown and
therefore would not be eligible to initially select the plan.

You may use the Repayment Estimator at StudentAid.gov/Repayment-Estimator to evaluate

your eligibility for the IBR and Pay As You Earn plans, and to estimate your payment amounts
under the IBR, Pay As You Earn, and ICR plans based on your actual loan debt, income, family
size, and state of residence.



http://www.studentaid.gov/Repayment-Estimator

